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▪ I note that overall LEP Revenue Grant Funding that has been attracted into the region is 

now circa £24m over the Medium-Term Financial Strategy period. The West of England 
Office agreement underpins the LEP. This agreement deals with the risk sharing 
mechanisms between the relevant councils. There is uncertainty moving forward on the 
shape and structure of this agreement. Failure to deliver Local Enterprise Partnerships 
(LEP) integration following the government's decision to withdraw central government 
support for LEPs from April 2024 and transfer their functions to local and Combined 
Authorities is a fundamental risk that we need to move forward with.  

 

 


